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“REALM OF COINS

He Has ‘Greét Plans’ for His

W Wilkins is no How-

man who recen $25,

for a 1936 mgmp'c]:m It's
believed the figure is the
hl%llmst ever gald for a Lin-

cent, and the purchase
has left collectors bewildered
— partly because of the huge
sum, but mostly because the
1936 cent has always been
considered very common.

The coin is, indeed, a mys-
tery as of now, but it appears
that Mr. Wilkins is more a

oter than a numismatic
oward Hughes.

“I have great plans for this
penny,” he told this column.

“I hope to make it the most .

famous coin in the world.”

HIS PLANS include stories

about the coin in a national

e and on network
television.

“We plan to offer the full,
complete story of the coin,
along leth an artist’s r;::ie:
ing, to a major magazine
such as Life or Newsweek,”
he said.

“Then, we hope to have it
featured on nationwide televi-
sion — possibly on the Johnny

on show. The coin
will probably never be m.n
by the public except by one
person, such as Johnny Car-
;%n_ who will verify it on

Such plans, should they ma-
terialize, presumably would
net Mr. Wilkins large enough
fees to offset a substantial
part of his investment. Then,
conceivably, the publicity
would enable him fo sell the
coin for more than he paid.

He has offered only the bar-
est hint, however, as to why
the cent is so special — why,
aside from the purchase
price, anyone would be inter-
ested in reading or hearing its
story in the first place.

“I WOULD love to be able
to tell you,” he said, “but I
really can't. I hought the coin
as an investment, and the
reasons will be disclosed lat-

All he will say, tor now, is
that his cent is “an oddi
g:att \tv:s ini clrcu]nl:llon ” and
at there is an “interesting
story” behind it.
“Ynur older oddities,” he
added, “are of more value.”

a sense he
qualify as a
tery right now in the worldof
coins, ; i
Mr. Wilkins is the California

Dan W. Wilkins,

San Rafael,
thumbs through his copy of the “Major
Variety and Oddity Guide of United States
Coins,” the guide book which lists known

Calif.,

U.S. error coins. Mr. Wilkins recently paid
$25,000 for a 1936 Lincoln cent — one
“oddity” coin he presumably won't find
listed in the book.

By way of justifying the
purchase price, he quoted
from the foreword to the
“Major Variety and Oddity
Guide of United States Coins”
by Frank G. Spadone, the
standard  guide book for
collectors of U.S. error coins.

“There are no fixed prices
in the variety-oddity field; the
law of supply and demand
prevails,” Mr. Spadone has
written. “Thus, any specific
coin or variety is worth what
someone is willing to pay for
!i: at the time you want to sell

“That’s the premise of my
purchase,” Mr. Wilkins said.

HE BOUGHT the mystery
coin from Kenneth Mason, a
Bethel, Ohio, insurance man
who reporledly obtained it 10
years ago at a barber shop

where he was working at the
time.

“I met Mr. Mason at a din-
ner in Cincinnati where I was
guest speaker,” Mr. Wilkins
related. “‘He introduced me to
the coin and the story behind

“Actually, he wanted $50,000
when we started, but that was
just unreasonable at this
time. I offered him $1,000 at
first. We negotiated quite a
few hours before finally set-
tling on $25,000; it was a price
which was agreeable to his at-
torney and my attornsy.”

In addition to speechmak-
ing, Mr. Wilkins said, he also
has written “a few books on
investments.” Helsmarke%mg
director of Capital Funding
Corp., a diversified invest-
_rfnent firm in San Rafael, Cal-
i

‘He is, he said, “a very

smalla-lsicale I“c»in ; ogllector,
specializing in pennies.”

“I have every Lincoln cent
1 know of,” he added, includ-
ing a 1943 copper cent.

FOR ALL HIS apparent ac-
complishments, he is only 25
years old — a decade or more
younger than the expensive
coin he bought.

“I've been collecting coins
since I was 12, he related.
“My m:z one was a LWtIfI:dl-
an Head penny-¥bought for a
nickel — and later lost.”

raised

joining Capital
jyenrs ago. He’s married and
lm children.

ehat “his purchase has been
dismissed by many cynical
collectors as a ‘“promotion
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