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SUBJECT: AMERICAN BANKNOTE COMPANY

REF: SAIGON 9185

1. CREDIT REPORT DATED 5/20/74 SHOWS SUBJECT FIRM HAVING
ANNUAL SALES EXCEEDING 48 MILLION; NET WORTH OVER 29
MILLION; CLEAR RECORD; STONG CONDITION; TREND UP; 2700
EMPLOYEES; REPUTABLE BANKING CONNECTIONS AND PROMPT OR
DISCOUNT PAYMENT PRACTICES. COMPANY ALSO OWNS PROFITABLE
SUBSIDIARIESIN U.S. AND CANADA AND IS IN PROCESS OF

FILLING LARGE ORDER FOR INTAGLIO PRESSES FROM U.S. BUREAU
OF ENGRAVING AND PRINTING.

2. AMERICAN BANKNOTE ISWHOLLY OWNED SUBSIDIARY OF
INTERNATIONAL BANKNOTE COMPANY WHICH HAS COMPLICATED DEBT
AND FINANCIAL STRUCTURE WITH MELLON NATIONAL BANK PITTSBURGH
ASMAJOR CREDITOR. SUBJECT'S PRESIDENT, WILLIAM R. BARRETT,
INFORMED COMMERCE OFFICER THAT ALL SHARES OF HIS COMPANY
WERE HELD IN ESCROW BY MELLON BANK AS PART OF SECURITY FOR
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BANK OFFICER (SPENCER HACKETT) WHO HAS REASSURED MAJOR
CUSTOMERS OF AMERICAN BANKNOTE OF THAT COMPANY'S SOLVENCY
AND RELIABILITY WITHOUT REFERENCE TO PARENT COMPANY'S
OVERALL FINANCIAL PROBLEMS. BIC WILL MAKE THAT CONTACT

IF REQUESTED BY NBVN OR EMBASSY.

3. SUBJECT SENDING REPRESENTATIVES TO SAIGON ON OR ABOUT
7/19 TO FINALIZE NEGOTIATION OF SUCCESSFUL TENDER WHO WILL
BE INSTRUCTED TO VISIT EMBASSY.

4. DE LA RUE GIORI APPEARS, ON BASIS OF FOREGOING, TO HAVE
REAISED RELATIVELY EXTRANEOUS QUESTION IN ITS EFFORTS TO
BLOCK SUBJECT'S OBTAINING LARGE AND IMPORTANT CONTRACT ORDER.

DEPARTMENT AND COMMERCE WILLING TO PURSUE INVESTIGATION
PROMPTLY IF EMBASSY SO ADVISES. KISSINGER
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